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1. P/L Summary
1. 18ME

Fiscal Year / &

2019

2020

2021

2022

2023

2024

(Millions of Yen)

2025

(BHH)

2026E()

Net Sales ballnt=1 3,107,027 2,918,580 3,367,863 4,005,561 4,402,814 4,679,789 5,110,171 5,300,000
Operating Income EHEEAL 127,216 113,926 122,195 177,443 226,618 320,663 418,173 425,000
SITEIEEHTILeEEES) CF UMD CCRIIERER  covrere ooy yes 11,771 12,519 20,577 11,485 20,177 14,776 31,390
Using the Equity Method
Other Non-Operating Income (Expenses) TOfMEZEIMER (8,489)  (12,373) (4,612)  (15,580) (31,454) (25,943)  (18,289)
Ordinary Income RERIE 130,498 114,072 138,160 173,348 215,341 309,496 431,274 432,000
Extraordinary Income R 22,866 16,772 40,364 40,818 66,834 26,139 98,149
Extraordinary Losses S SlE=ES (20,166)  (20,504)  (18,603) (17,694) (43,630) (31,571) (24,264)
Profit before Income Taxes e E R S AR 133,198 110,340 159,921 196,472 238,545 304,064 505,159
Income Taxes EANTE 44,764 41,552 50,219 64,199 69,584 82,238 104,013
Profit Attributable to Non-Controlling Interests FEZAARE (LT I 2 BRI & 15,714 12,444 13,396 19,619 19,238 28,055 31,638
Profit Attributable to Owners of the Parent PSR ECIRE I 2 HHRHEF 2% 72,720 56,344 96,306 112,654 149,723 193,771 369,508 320,000
(3)E : Estimate/F#8
1st Half and 2nd Half Breakdown
LEAITFHEIAIER
Fiscal Year / & 2023 2024 2025 2026E
1H(X) 2H(%) 1H 2H 1H 2H 1H 2H
Net Sales bt 2,072,103 2,330,711 2,247,778 2,432,011 2,373,461 2,736,710 2,540,000 2,760,000
Operating Income B 67,329 159,289 119,315 201,348 153,021 265,152 167,000 258,000
Share of Profit(Losses) of Investments Accounted for o o 1 2anmumar 6,387 13,790 16,994  (2,218) 11,174 20,216
Using the Equity Method
Other Non-Operating Income (Expenses) ZOfhEZEIMERS (12,957)  (18,497) (14,605) (11,338) (8,679) (9,610)
Ordinary Income BERI 60,759 154,582 121,704 187,792 155,516 275,758 169,000 263,000
Extraordinary Income HERIFIEE 2,449 64,385 2,180 23,959 4,367 93,782
Extraordinary Losses EESlEEPS (6,684)  (36,946) (1,309)  (30,262) (1,767)  (22,497)
Profit before Income Taxes e E TR AR 56,524 182,021 122,575 181,489 158,116 347,043
Income Taxes EANTE 22,185 47,399 35,866 46,372 46,946 57,067
Profit Attributable to Non-Controlling Interests IEZECRE(CIRE I3 L HBRRIZS 7,643 11,595 10,954 17,101 13,232 18,406
Profit Attributable to Owners of the Parent FHRE )RR S 3 AR 26,696 123,027 75,755 118,016 97,938 271,570 110,000 210,000
(%) 1H : 1st Half/ L88 . 2H : 2nd Half/ FHA
2 /13 R—T Sumitomo Elecmc{ Industries, Ltd.
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2. Business Segment Information

2. BEOBERITI X NMER

Net Sales by Business Segment

FELIAMIFT LS

(Millions of Yen)

(BHH)

Fiscal Year / €& 2019 2020 2021 2022 2023 2024 2025 2026E
Environment and Energy BETRIT— 712,543 634,191 833,425 928,239 979,977 1,081,344 1,178,780 1,060,000
Infocommunications |BEIRERE 217,401 224,576 239,150 250,325 206,074 223,276 326,632 500,000
Automotive SIS 1,683,630 1,602,042 1,754,195 2,186,849 2,596,404 2,734,730 2,937,168 3,040,000
Electronics ILIhOZIR 252,170 252,618 292,509 366,013 356,478 377,248 409,096 410,000
Industrial Materials and Others EEEESRMME 331,350 302,524 327,883 363,296 364,185 372,667 388,413 420,000
Eliminations and Corporate HEX(FEF (90,067) (97,371) (79,299) (89,161) (100,304) (109,476) (129,918) (130,000)
Consolidated Total EESEt 3,107,027 2,918,580 3,367,863 4,005,561 4,402,814 4,679,789 5,110,171 5,300,000

1st Half and 2nd Half Breakdown

FHEATHANER

Fiscal Year / €& 2023 2024 2025 2026E

1H 2H 1H 2H 1H 2H 1H 2H

Environment and Energy BIETRI+— 448,739 531,238 516,367 564,977 536,010 642,770 500,000 560,000
Infocommunications ERIBIE 102,378 103,696 103,599 119,677 135,423 191,209 200,000 300,000
Automotive SEIES 1,214,623 1,381,781 1,305,438 1,429,292 1,378,233 1,558,935 1,480,000 1,560,000
Electronics ILIbOZIR 175,537 180,941 191,493 185,755 197,257 211,839 210,000 200,000
Industrial Materials and Others FEESESRIAHD 179,909 184,276 185,685 186,982 188,237 200,176 210,000 210,000
Eliminations and Corporate HEX(FEH (49,083) (51,221) (54,804) (54,672) (61,699) (68,219) (60,000) (70,000)
Consolidated Total EESE 2,072,103 2,330,711 2,247,778 2,432,011 2,373,461 2,736,710 2,540,000 2,760,000
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Breakdown of Each Business Segment

BT ADMRITE EROFERRAER

(Billions of Yen)

(+HEM)

Fiscal Year / & 2019 2020 2021 2022 2023 2024 2025 2026E
Copper Wire Rods BERS 110.4 83.2 144.0 160.7 163.7 186.1 177.9 226.0
Electric Power Cables REEAER- - s T3 190.9 163.9 213.7 262.0 284.1 308.7 338.5 389.3
Magnet Wires i3 97.6 84.0 138.5 151.1 162.3 186.5 194.2 208.6
Nissin Electric SEiESE 117.5 124.7 132.1 142.6 145.2 154.8 174.1 176.0
Sumitomo Densetsu EREHR 172.9 154.0 167.6 175.1 185.5 203.6 228.4 -
Others Z0Ath 23.2 24.4 37.5 36.7 39.2 41.6 65.7 60.1
Environment and Energy RIETRILF— 712.5 634.2 833.4 928.2 980.0 1,081.3 1,178.8 1,060.0
Fiber-Cable/Accessories ?‘?ZM’ \ 'Z:j’ L BERT T B, 89.0 84.2 100.3 112.3 86.8 89.0 162.5 285.3

SRS AR

Optical & Electronic Devices H-BFT\AAEmH 78.4 86.7 79.2 77.6 54.5 70.7 95.2 139.7
Access Network Equipment TRy NI —Jkkgs 31.9 34.5 39.8 39.9 43.3 40.0 40.6 44.9
Others Z0Ath 18.1 19.2 19.9 20.5 21.5 23.6 28.3 30.1
Infocommunications EHREE 217.4 224.6 239.2 250.3 206.1 223.3 326.6 500.0
Wiring Harnesses T —)\—%X, BBEELELR 1,232.0 1,197.6 1,304.3 1,642.3 1,976.6  2,097.3 2,281.7  2,370.0
Sumitomo Riko FRIET 445.1 397.9 446.0 541.0 615.4 633.3 653.2 659.7
Others Z0Ath 6.5 6.5 3.9 3.5 4.4 4,1 2.3 10.3
Automotive EEE] 1,683.6 1,602.0 1,754.2  2,186.8  2,596.4  2,734.7  2,937.2  3,040.0
Electronic Wires BFI(Y-— 67.4 70.5 87.4 107.8 105.7 109.1 106.1 109.2
FPCs (Flexible Printed Circuits) ILFS T NalEsg 73.2 61.3 61.5 94.1 92.4 106.3 121.6 117.3
Fine Polymer BFRBHRG. JvEGIEERS 21.9 19.1 22.8 26.0 23.9 25.1 27.2 28.9
Techno Associe FH)7YST 57.5 73.1 86.0 95.3 96.3 98.1 101.0 103.6
Others Z0Afth 32.2 28.6 34.8 42.8 38.2 38.6 53.2 51.0
Electronics ILSYMOZ9R 252.2 252.6 292.5 366.0 356.5 377.2 409.1 410.0
Special Steel Wires PCifi. a2 ERAMHR. AF—)LO—R 76.8 69.6 94.6 110.7 111.6 109.9 106.3 111.7
Hard Metal B TE, 517 -CBNIE, L-YBEeR 93.0 84.0 102.0 113.1 110.2 116.5 129.9 135.0
Sintered Parts et Eb 74.8 60.8 67.5 75.1 82.9 81.9 75.3 75.3
A.LM.T. 754 RIFU7 ) 36.6 32.3 42.6 47.4 44.2 48.3 56.5 72.4
Others Z0Ath 50.2 55.8 21.2 17.0 15.3 16.1 20.4 25.6
Industrial Materials and Others FEEZAMD 331.4 302.5 327.9 363.3 364.2 372.7 388.4 420.0
Eliminations and Corporate HEX(FRH (90.1) (97.4) (79.3) (89.2) (100.3) (109.5) (129.9) (130.0)
Consolidated Total EEAET 3,107.0 2,918.6  3,367.9  4,005.6  4,402.8 4,679.8  5,110.2  5,300.0
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Breakdown of Each Business Segment

B AV MRITE LROEERGERER

1st Half and 2nd Half Breakdown

(Billions of Yen)

EATFEANIER (+1EM)
Fiscal Year / &£/ 2023 2024 2025 PAVPAS]S
1H 2H 1H 2H 1H 2H 1H 2H
Copper Wire Rods BERM 76.9 86.8 102.6 83.5 77.4 100.5 112.0 114.0
Electric Power Cables XREEASER- I -85 - T 133.1 151.0 141.9 166.8 150.4 188.1 177.2 212.1
Magnet Wires BIR 77.8 84.5 90.7 95.8 92.0 102.2 103.5 105.1
Nissin Electric =E3 e 61.8 83.4 65.5 89.3 79.6 94.5 77.2 98.8
Sumitomo Densetsu EREBH 79.9 105.6 90.6 113.0 99.0 129.4 - -
Others Z0Ath 19.2 19.9 25.1 16.6 37.6 28.1 30.1 30.0
Environment and Energy BIBTRI+— 448.7 531.2 516.4 565.0 536.0 642.8 500.0 560.0
Fiber-Cable/Accessories ?'?ZM) \'Z:m b BERT T HiER, 47.5 39.3 42.6 46.4 64.5 98.0 111.4 173.9
Rt AR Es
Optical & Electronic Devices K- EFT /(A 27.5 27.0 31.3 39.4 42.4 52.8 56.6 83.1
Access Network Equipment AL 17.9 25.4 18.5 21.5 15.4 25.2 18.2 26.7
Others Z0Ath 9.5 12.0 11.2 12.4 13.1 15.2 13.8 16.3
Infocommunications 1EFREE 102.4 103.7 103.6 119.7 135.4 191.2 200.0 300.0
Wiring Harnesses D17 —/)\—%R. BENEEEBR 916.9 1,059.7 997.2 1,100.1 1,063.2 1,218.5 1,148.4 1,221.6
Sumitomo Riko FRIEBT 297.9 317.5 309.2 324.1 316.3 336.9 325.4 334.3
Others Z0Ath (0.2) 4.6 (1.0) 5.1 (1.3) 3.5 6.2 41
Automotive SEJIESS 1,214.6 1,381.8 1,305.4 1,429.3 1,378.2 1,558.9 1,480.0 1,560.0
Electronic Wires BFI(V— 52.1 53.6 54.9 54.2 52.8 53.3 54.2 55.0
FPCs(Flexible Printed Circuits) ILE TV NElEE 43.1 49.3 57.5 48.8 57.7 63.9 63.6 53.7
Fine Polymer BEFRESIRG. JvREIERG 11.9 12.0 12.4 12.7 13.0 14.2 14.2 14.7
Techno Associe 797V 48.0 48.3 48.8 49.3 49.7 51.3 51.0 52.6
Others Z0Ath 20.4 17.8 17.9 20.7 24.1 29.1 27.0 24.0
Electronics ILYJhOZHR 175.5 180.9 191.5 185.8 197.3 211.8 210.0 200.0
Special Steel Wires PCHt. FEEE(ER AR, 2AF—I)LO—R 55.1 56.5 55.1 54.8 52.1 54.2 54.2 57.5
Hard Metal BETE, 9/7-CBNITE, L-YBEXFEh&Hm 54.6 55.6 58.2 58.3 60.7 69.2 66.3 68.7
Sintered Parts WEEEb R 40.2 42.7 41.5 40.4 37.7 37.6 37.6 37.7
A.L.M.T. T34 RIFU7IL 22.2 22.0 22.5 25.8 26.9 29.6 35.7 36.7
Others DA 7.8 7.5 8.4 7.7 10.8 9.6 16.2 9.4
Industrial Materials and Others RN 179.9 184.3 185.7 187.0 188.2 200.2 210.0 210.0
Eliminations and Corporate SHEX (I (49.1) (51.2) (54.8) (54.7) (61.7) (68.2) (60.0) (70.0)
Consolidated Total EEAst 2,072.1  2,330.7 2,247.8  2,432.0  2,373.5  2,736.7  2,540.0  2,760.0
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Operating Income by Business Segment

BEUI X NIEENR (Millions of Yen)
(BAHM)

Fiscal Year / &£ 2024 2025 2026E
Environment and Energy BIBTRILT— 27,114 25,024 44,024 37,920 42,890 78,718 90,615 44,000
Infocommunications BEHIBE 17,835 24,343 23,398 21,926 (11,552) 19,926 77,435 130,000
Automotive BEjE 68,213 48,198 12,264 55,745 144,674 172,391 179,700 184,000
Electronics ILIbOZIR 536 10,047 19,825 38,349 29,297 29,311 39,528 33,000
Industrial Materials and Others EEEERMMD 13,425 6,660 23,024 23,978 21,067 20,592 31,399 34,000
Eliminations and Corporate HEN(EEFT 93 (346) (340) (475) 242 (275) (504) 0
Consolidated Total EfESET 127,216 113,926 122,195 177,443 226,618 320,663 418,173 425,000

1st Half and 2nd Half Breakdown

HEATFEARER
Fiscal Year / £ 2023 2024 2025 2026E
1H 2H 1H 2H 1H 2H 1H 2H

Environment and Energy BRIBTRIF— 12,200 30,690 31,540 47,178 34,461 56,154 14,000 30,000
Infocommunications EHREE (810) (10,742) 4,862 15,064 22,075 55,360 51,000 79,000
Automotive SEHES] 32,297 112,377 55,026 117,365 65,405 114,295 65,000 119,000
Electronics ILIbOZIR 14,455 14,842 18,228 11,083 17,986 21,542 21,000 12,000
Industrial Materials and Others SR 8,955 12,112 9,529 11,063 12,903 18,496 16,000 18,000
Eliminations and Corporate HEXEEH 232 10 130 (405) 191 (695) 0 0
Consolidated Total EFEAET 67,329 159,289 119,315 201,348 153,021 265,152 167,000 258,000

Assets by Business Segment

BEUIUONIEERS
Total Assets (Millions of Yen)
HWERE (B8HM)
Fiscal Year / fEFE
Environment and Energy RIBTRILF— 666,581 764,852 913,024 918,753 982,852 1,101,981 1,010,103
Infocommunications EHIBE 246,485 283,164 299,847 296,968 287,333 284,622 367,373
Automotive =SEE:S 1,419,244 1,535,415 1,760,585 1,959,924 2,173,494 2,231,268 2,458,129
Electronics ILIbOZIR 231,079 238,291 265,261 279,916 313,255 307,998 353,947
Industrial Materials and Others XM 658,762 773,646 868,725 895,120 994,403 993,532 1,167,756
Eliminations and Corporate HEN(EEFT (121,891) (213,454) (300,052) (337,673) (385,940) (477,772) (532,776)
Consolidated Total EFEAET 3,100,260 3,381,914 3,807,390 4,013,008 4,365,397 4,441,629 4,824,532

o s Sumitomo Electric Industries, Ltd.
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3. Capital Expenditure/ Depreciation and Amortization/ R&D Expenses

3. HEHE, RIMENE, RERE

Capital Expenditure (Investment in Fixed Assets)

52 }ﬁ}ﬁ% (Millions of Yen)
(B87HM)

Fiscal Year / €& 2025 2026E
Environment and Energy BIBTRI+— 27,900 30,100 28,500 34,000 25,900 50,500 51,600 63,000
Infocommunications EHEE 24,000 24,900 19,800 16,300 14,600 18,000 23,700 72,000
Automotive SEIES 111,500 89,300 106,300 114,700 111,500 129,400 120,600 147,000
Electronics ILHPbOZIR 17,400 11,900 19,100 23,100 22,300 24,300 28,200 49,000
Industrial Materials and Others FEEZESRMMD 28,000 16,100 16,000 20,200 19,600 21,100 19,000 19,000
Consolidated Total EfESE 208,800 172,200 189,700 208,300 193,800 243,300 243,200 350,000

Depreciation and Amortization

/}Ek'ﬁlﬁ'fgfﬂg (Millions of Yen)
(BHEH)

Fiscal Year / & 2019 2020 2021 2022 2023 2024 2025 2026E
Environment and Energy BIEBETRIILE— 18,200 19,200 20,400 22,500 24,000 24,300 26,300 26,000
Infocommunications 15ERIBIE 17,400 20,000 19,300 18,800 17,000 15,900 16,000 19,000
Automotive SEES] 86,700 90,400 98,700 107,800 118,600 119,400 122,600 127,000
Electronics ILZb0OZIR 17,700 14,600 17,200 20,700 21,100 21,400 20,300 24,000
Industrial Materials and Others EESERAAMD 23,700 23,800 24,900 26,200 25,600 25,200 24,700 24,000
Consolidated Total EfEaEt 163,600 168,000 180,500 196,000 206,300 206,200 209,800 220,000

R&D Expenses

HRHERE (Millions of Yen)
(E5M)

Fiscal Year / &/ 2019 2020 2021 2022 2023 2024 2025 2026E
Environment and Energy EETRLE— 16,500 15,300 16,200 18,800 21,300 15,700 19,300 20,000
Infocommunications IEHREE 18,600 21,100 21,800 25,200 21,700 21,600 22,200 30,000
Automotive EEhE 78,500 71,200 72,900 70,400 85,000 104,200 108,300 108,000
Electronics ILONIZOR 3,500 3,300 3,800 4,300 5,300 5,900 4,900 4,000
Industrial Materials and Others EERAM 8,400 8,000 8,300 9,000 8,700 8,900 8,200 8,000
Consolidated Total Erast 125,400 118,800 123,100 127,700 142,000 156,300 162,900 _ 170,000
R&D Expense / Net Sales(%) % EELLE(%) 4.0 41 3.7 % ER EE 3.2 3.2

Sumitomo Electric Industries, Ltd.
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4. Consolidated Financial Statements

4. EFERITEREE

Consolidated Balance Sheets
EFEEEXTRER

Fiscal Year / &£/

2020

(Millions of Yen)
(BAH)
2021 2024

Assets BEOED
Current Assets MENERE
Cash and Time Deposits RERUTEER 250,600 253,668 259,581 283,425 269,744 295,903 236,982
Trade Notes, Accounts Receivable and Contract Assets STEFHR. FTRERUEENERE 670,337 755,258 814,677 875,632 912,430 911,918 948,212
Securities B 384 727 - - - - -
Inventories WREN & 552,000 606,343 844,837 851,224 885,017 922,998 1,018,148
Other Current Assets ZOAth 103,853 115,341 140,152 154,802 186,414 200,556 225,322
Allowance for Doubtful Receivables Bf5HE (1,765) (1,966) (2,319) (2,395) (11,390) (11,284) (4,053)
Total Current Assets MENEESET 1,575,409 1,729,371 2,056,928 2,162,688 2,242,215 2,320,091 2,424,611
Non-Current Assets BEE&RE
Property, Plant and Equipment B EEERE
Buildings and Structures B UIEBEEY) 282,868 294,991 305,414 319,613 323,798 323,388 327,022
Machinery and Equipment HeE R UERE 411,106 421,617 444,397 446,390 460,343 436,926 473,442
Land +ih 92,961 93,806 98,637 99,932 101,934 102,945 100,359
Construction in Progress EEARENE 65,048 62,012 64,054 73,273 75,835 96,826 122,029
Other ZOAh 107,822 108,733 114,282 123,571 136,241 161,745 166,582
Net Property, Plant and Equipment BREE&ESE 959,805 981,159 1,026,784 1,062,779 1,098,151 1,121,830 1,189,434
Intangible Assets BEETEERE 37,901 36,232 36,062 36,682 39,831 61,378 62,086
Investments and Other Assets SEZOMDERE
Investment Securities REBMEESs 381,963 407,406 443,896 503,791 607,105 604,733 713,033
Net Defined Benefit Assets BT R ERE 66,234 158,447 173,434 175,997 303,740 251,979 344,890
Deferred Tax Assets TR ERE 38,179 29,519 32,329 30,909 31,953 39,022 41,677
Other Ot 42,028 40,869 38,810 40,885 43,148 43,294 59,825
Allowance for Doubtful Receivables EEEIEER (1,259) (1,089) (853) (723) (746) (698) (11,024)
Total Investments and Other Assets KETOMOEESET 527,145 635,152 687,616 750,859 985,200 938,330 1,148,401
Total Non-Current Assets BE&ESST 1,524,851 1,652,543 1,750,462 1,850,320 2,123,182 2,121,538 2,399,921
Total Assets BESE 3,100,260 3,381,914 3,807,390 4,013,008 4,365,397 4,441,629 4,824,532
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Consolidated Balance Sheets

EFGEEXT IR

Fiscal Year / £

2020

2021

2022

2023

(Millions of Yen)
(BAMA)

2024 2025

Liabilities and Net Assets EERUTEEREDS

Current Liabilities piEI==
Trade Notes and Accounts Payable TINFERUVERE 361,155 397,439 444,985 445,951 479,831 473,834 487,654
Short-Term Debt ZHAfEAE 307,620 310,695 482,212 601,237 385,575 314,294 210,726
Commercial Papers IN—3v)l-R—)(— - 14,000 8,000 7,000 - 32,416 63,276
Current Portion of Bonds 1 FREEFEDIHE - 10,000 9,996 - 10,000 - 44,997
Other Current Liabilities Tt 246,545 275,927 314,901 345,219 431,964 466,299 541,103
Total Current Liabilities mEIaEast 915,320 1,008,061 1,260,094 1,399,407 1,307,370 1,286,843 1,347,756

Non-Current Liabilities BEE&E
Bonds HE 104,851 94,873 84,900 94,864 174,890 174,916 129,945
Long-Term Debt REAEAE 173,554 205,113 222,188 195,578 164,579 166,365 171,598
Deferred Tax Liabilities T = [ 31,291 49,998 65,068 87,895 136,103 129,663 192,012
Net Defined Benefit Liabilities BEHSHCRIEE 56,961 49,589 46,037 45,794 52,935 51,820 53,887
Other Non-Current Liabilities T0ft 51,636 81,774 76,165 78,651 97,632 101,585 94,335
Total Non-Current Liabilities EE&EEst 418,293 481,347 494,358 502,782 626,139 624,349 641,777

Total Liabilities =l =y 1,333,613 1,489,408 1,754,452 1,902,189 1,933,509 1,911,192 1,989,533

Net Assets HhERE

Shareholders' Equity BREER
Common Stock BEXE 99,737 99,737 99,737 99,737 99,737 99,737 99,737
Capital Surplus BEXFIRE 170,881 170,875 170,539 166,817 165,424 165,319 141,937
Retained Earnings FITSRIRE 1,251,595 1,281,762 1,346,210 1,383,046 1,493,708 1,618,695 1,903,632
Treasury Stock, at Cost BoH%kR (20,759) (20,769) (20,781) (20,793) (20,803) (20,818) (20,791)
Total Shareholders' Equity KREEARSET 1,501,454 1,531,605 1,595,705 1,628,807 1,738,066 1,862,933 2,124,515

Accumulated Other Comprehensive Income TOMMOBIEFIZRRETER
Net Unrealized Holding Gains on Available-for-Sale Securities TOfh B M i = S 57,781 74,866 76,687 135,032 183,971 177,927 241,274
Deferred Gains or Losses on Hedges HBEAY BT (493) (1,419) (1,366) (2,340) (2,679) (3,692) (1,726)
Foreign Currency Translation Adjustments AENERENTE (42,327) (23,659) 38,821 85,258 155,338 162,741 240,547
Remeasurements of Defined Benefit Plans BB A R DI RETER 1,986 47,413 59,941 53,122 132,966 90,485 138,824
Total Accumulated Other Comprehensive Income TOMOBIEFIIRRETEESE 16,947 97,201 174,083 271,072 469,596 427,461 618,919
Non-Controlling Interests IEZHCHRER D 248,246 263,700 283,150 210,940 224,226 240,043 91,565
Total Net Assets TEESET 1,766,647 1,892,506 2,052,938 2,110,819 2,431,888 2,530,437 2,834,999

Total Liabilities and Net Assets BiE-MEESE 3,100,260 3,381,914 3,807,390 4,013,008 4,365,397 4,441,629 4,824,532
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Consolidated Statements of Income

(Millions of Yen)

EiEERETEE (E75M)
Fiscal Year / & 2019 2020 2021 2022 2023 2024 2025
Net Sales Pl 3,107,027 2,918,580 3,367,863 4,005,561 4,402,814 4,679,789 5,110,171
Cost of Sales 5o LAl 2,553,902 2,387,237 2,793,919 3,335,585 3,635,226 3,799,663 4,076,140
Selling, General and Administrative Expenses IR E U — AR EIRE 425,909 417,417 451,749 492,533 540,970 559,463 615,858
Operating Income E=EIE 127,216 113,926 122,195 177,443 226,618 320,663 418,173
Non-Operating Income EEEZANINER
Interest Income ZHFE 1,269 918 1,022 1,533 2,794 3,744 3,909
Dividend Income THEEEE 4,309 3,983 4,058 4,772 6,541 8,223 7,343
Share of Profit of Investments Accounted for Using the Equity Method BDEICLBIRERN & 11,771 12,519 20,577 11,485 20,177 14,776 31,390
Other Income Z0fth 9,648 11,263 12,819 14,206 14,536 13,953 15,974
Total Ei 26,997 28,683 38,476 31,996 44,048 40,696 58,616
Non-Operating Expenses EENER
Interest Expenses ZINFIE 7,434 5,404 5,559 16,107 29,321 29,749 23,717
Other Expenses Z0Ath 16,281 23,133 16,952 19,984 26,004 22,114 21,798
Total it 23,715 28,537 22,511 36,091 55,325 51,863 45,515
Ordinary Income REFE 130,498 114,072 138,160 173,348 215,341 309,496 431,274
Extraordinary Income HEnlFlEE
Gain on Sales of Property, Plant and Equipment BEEEETTAI R - - 4,683 5,832 - 2,135 10,360
Gain on Sales of Investment Securities IREBIMEss il 9,844 16,772 11,194 32,478 66,834 11,085 8,635
Fire Insurance Recovery Gain and Compensation Income N EHEZEURRE A UHEES - - 2,668 2,508 - - -
Gain on Sales of Shares of Subsidiaries FerR Tl - - 3,409 - - - -
Gain on Sale of Shares of Subsidiaries and Associates BMRS AR TR - - - - - - 79,154
Gain on Change in Equity FREEFR - - 11,516 - - - -
Gain on Return of Assets from Retirement Benefit Trust B HMERER 2,627 - 6,894 - - 12,919 -
Gain on Bargain Purchase BODNAFEER 10,395 - - - - - -
Total £t 22,866 16,772 40,364 40,818 66,834 26,139 98,149
Extraordinary Losses HRliER
Loss on Disposal of Property, Plant and Equipment EEEERANE 2,867 2,980 3,790 3,123 5,834 4,296 5,381
Impairment Loss on Fixed Assets PEEi=E=ES 7,603 9,238 6,456 2,823 9,421 5,204 7,134
Restructuring Expenses BEESHEER 3,124 8,286 5,405 9,622 15,613 22,071 11,749
Provision for Loss on Business SEIEKRE|IHEIRARE - - - - 12,762 - -
Loss Due to Fire POESELEPS - - 2,952 2,126 - - -
Loss on Step Acquisitions ERPSEVISICRDEE 6,572 - - - - - -
Total st 20,166 20,504 18,603 17,694 43,630 31,571 24,264
Profit before Income Taxes e EREE T S HEF R 133,198 110,340 159,921 196,472 238,545 304,064 505,159
Income Taxes-Current EAF ERRRUBER 37,578 40,975 41,294 61,828 77,726 73,842 98,219
Income Taxes-Deferred BT EREERE 7,186 577 8,925 2,371 (8,142) 8,396 5,794
Total Income Taxes EABESE 44,764 41,552 50,219 64,199 69,584 82,238 104,013
Profit for the Year L lEa 88,434 68,788 109,702 132,273 168,961 221,826 401,146
Profit Attributable to Non-Controlling Interests FEZ AR EICIFE I 2 HAREFI S 15,714 12,444 13,396 19,619 19,238 28,055 31,638
Profit Attributable to Owners of the Parent FotREIRE I 2 ERMEF 72,720 56,344 96,306 112,654 149,723 193,771 369,508
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Consolidated Statements of Cash Flows

(Millions of Yen)

BiEFry>1-J0—518EF (B55M)
Fiscal Year / €& 2019 2020 2021 2022 2023 2024 2025
Cash Flows from Operating Activities EEEBICLSFrYS1-J0—
Profit before Income Taxes e E R a L HARERR 133,198 110,340 159,921 196,472 238,545 304,064 505,159
Depreciation and Amortization AT{E AN E 163,581 168,040 180,508 195,999 206,331 206,152 209,842
Share of Loss(Profit) of Investments Accounted for Using the Equity Method BaiElCL 31 EIER (11,771)  (12,519) (20,577) (11,485) (20,177) (14,776)  (31,390)
Loss(Gain) on Change in Equity FHZENEL - - (11,516) - - - -
Decrease(Increase) in Trade Notes and Accounts Receivables 5o L BRI ER(IENNER) 50,879 (66,334) (27,414)  (41,241) 4,886 (946)  (70,405)
Decrease(Increase) in Inventories WREN & DR SE(IBNNEE) (27,628)  (39,377) (195,098) 26,540 21,281 (17,539)  (47,886)
Increase(Decrease) in Trade Notes and Accounts Payable HAAEBOIEINEACHAER) (24,780) 28,299 33,272 (7,322) 21,418 (7,100) 26,937
Loss(Gain) on Step Acquisitions ERPEEVSICRDEER 6,572 - - - - - -
Gain on Bargain Purchase BODNAFEE R (10,395) - - - - - -
Other, Net Z0ftt 10,656 4,009 (18,570) (48,094) (12,290) 12,875 (99,609)
Subtotal Nt 290,312 192,458 100,526 310,869 459,994 482,730 492,648
Interest and Dividends Received FIERUEL S EDZEER 15,468 8,630 13,725 14,093 17,402 22,897 20,349
Interest Paid FEDZINEE (7,557) (5,336) (5,389) (14,988) (30,330) (29,841) (23,412)
Income Taxes Paid SEABEDZINEE (33,615)  (26,096)  (32,860)  (44,783)  (53,601) (73,533)  (64,393)
Net Cash Provided by (Used in) Operating Activities EXEECLDFrYS1-J0— 264,608 169,656 76,002 265,191 393,465 402,253 425,192
Cash Flows from Investing Activities EECLSFry>1-J0—
Purchase of Property, Plant and Equipment BREEEESEDEUSCLDX (192,874) (166,831) (174,059) (184,467) (179,323) (199,824) (222,228)
Proceeds from Sale of Property, Plant and Equipment BREBEEESEDTEAICLDIRA 4,665 1,781 7,666 10,252 5,217 4,998 12,037
Purchase of Investment Securities KEBIMEESOEUSC LD H (2,956) (1,707) (90) (478) (4,214) (4,786) (3.827)
Proceeds from Sales of Investment Securities BB OFEAICLBIA 11,569 19,675 15,155 43,810 70,141 13,018 11,348
Proceeds from Sale of Shares of Subsidiaries Resulting in Change in Scope of Consolidation EEOEFFHNZE B2 S F R DTEANCELBUNA - - 1,329 - 762 - 53,036
Payments for Sale of Shares of Subsidiaries Resulting in Change in Scope of Consolidation RO BEIOE B S FtBhOFEHIC LI H - (1,871) - - - (1,291) (666)
Proceeds from Purchase of Shares of Subsidiaries Resulting in Change in Scope of Consolidation SEHEDEEOZE B2 S FEAKRTNOEEICLBUNA 8,482 - - - - - -
Purchase of Shares of Subsidiaries Resulting in Charge in Scope of Consolidation SEEOFHEOZE B ESF AR OBEIC LS - - - - - (16,292) (1,459)
Other, Net Z0fth (6,906) (14,477) (15,448) (16,938) (16,392) (19,727) (23,103)
Net Cash Provided by (Used in) Investing Activities REEECLBFrYSa-J0— (178,020) (163,430) (165,447) (147,821) (123,809) (223,904) (174,862)
Free Cash Flow 2V—Fvv>1-J0— 86,588 6,226 (89,445) 117,370 269,656 178,349 250,330
Cash Flows from Financing Activities MBESICLdFryS1-J0—
Net Increase(Decrease) in Short-Term Debt ZHAE A S OFEBNIZAGERANER) 75,087 (13,071) 134,065 86,272  (234,314)  (76,233) _ (96,574)
Increase(Decrease) in Commercial Papers IX—v)-R—/)C—DENNEE R ER) - 14,000 (6,000) (1,000) (7,000) 32,776 25,323
Proceeds from Long-Term Debt REEANICEZINA 14,492 81,612 77,479 39,868 9,055 46,696 25,523
Repayment of Long-Term Debt REHEASOREICLSZZH (64,628) (49,303) (53,945) (66,073) (71,014) (44,370) (46,003)
Proceeds from Issuance of Bonds HEDFITICEBUXA 30,000 - - 10,000 90,000 - -
Redemption of Bonds HEDER(CLDZ - - (10,000) (10,000) - (10,000) -
Payments for Purchase of Treasury Stock SIS S0): 1 IR s ] (10) (10) (12) (3) (4) (4) (13)
Cash Dividends Paid (RO EIN] (37,444) (24,963) (31,983) (39,004) (39,004) (68,646) (86,588)
::grsgﬁggzzsﬁEai:gce;;:gzv::esfgplaz i)r;t?:;e:stzlilcrj‘aiiltjat;sldlanes EIEOEHEDOE B2 ANV F RN OEUS(C LD = = (53) (91,624) (13,189) (956) (112,688)
Others, Net Z0fth (18,774) (21,364) (26,735) (26,726) (26,843) (30,088) (35,011)
Net Cash Provided by (Used in) Financing Activities AFEEN L BTy a-J0— (1,277) (13,099) 82,816 (98,290) (292,313) (150,825) (326,031)
Effect of Exchange Rate Changes on Cash and Cash Equivalents HERWIRERAEY (2R EE%E (5,374) 7,849 10,578 4,812 11,287 (1,470) 17,135
Net Increase(Decrease) in Cash and Cash Equivalents RERPIREREEYOIENNZE R EE) 79,937 976 3,949 23,892 (11,370) 26,054 (58,566)
Cash and Cash Equivalents at Beginning of Period HERVIREREYOIEERS 168,873 249,011 251,441 255,540 279,432 268,273 294,487
Increase in Cash and Cash Equivalents from Newly Consolidated Subsidiaries LB (LSS N IR S EEYDENNEE 201 769 - - 211 18 -
ISrchr:iZ?:riiZSCash and Cash Equivalents Resulting from Merger with Unconsolidated IBEE T A OAHCESIES R UIE L E Y ORI AIEE _ 685 150 _ _ 142 _
Cash and Cash Equivalents at End of Period HERVIREREMOIREES 249,011 251,441 255,540 279,432 268,273 294,487 235,921
(Note) GE)
Reconciliation of the Balance of Cash and Cash Equivalents at the End of the Fiscal IRE&NUVIREEZEYIOEIRESEEEENEBR
Year and Cash and Time Deposits in the Consolidated Balance Sheets (ZIBEEENTLRRIBOSEEL D%
2019 2020 2021 2022 2023 2024 2025
Cash and Time Deposits HERUTESEIE 250,600 253,668 259,581 283,425 269,744 295,903 236,982
Deposits Placed with Banks with a Maturity of Over Three Months FEARARIN 3 s A% B X 2EHTES (1,972) (2,951) (4,041) (3,993) (1,471) (1,416) (1,061)
Marketable Securities and Loans Receivable BIMEEEENE - JERRE{T SRIE 383 724 0 0 0 0 0
Cash and Cash Equivalents BEMMIBERIEY 249,011 251,441 255,540 279,432 268,273 294,487 235,921
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Segment Information by Geographic Area

FRTEh BT X MEER
(Millions of Yen)

Net Sales Pl (B8AH)

Fiscal Year / £ 2019 pAspA] 2021 2022 2023 2024 2025
Japan BHAR 1,975,232 1,899,576 2,237,809 2,420,216 2,687,103 2,863,329 3,090,003
Americas KM 543,237 467,423 556,929 779,298 921,805 1,010,714 1,161,879
Asia 737 1,168,470 1,187,275 1,409,703 1,647,158 1,782,519 1,880,781 1,952,718
Europe and Others FRINZ DA 336,098 320,020 351,844 465,233 563,830 600,927 706,109
Total Eir 4,023,037 3,874,294 4,556,285 5,311,905 5,955,257 6,355,751 6,910,709
Elimination and Corporate SHEXEEH (916,010) (955,714) (1,188,422) (1,306,344) (1,552,443) (1,675,962) (1,800,538)
Consolidated EL T 3,107,027 2,918,580 3,367,863 4,005,561 4,402,814 4,679,789 5,110,171
Operating Income EEAR
Japan BA 65,937 48,288 84,887 84,474 96,144 159,168 220,300
Americas KM 13,664 2,340 (10,423) 17,105 19,152 38,423 55,750
Asia 737 60,801 70,128 62,046 71,164 102,537 115,511 131,601
Europe and Others BRI Z DA (13,074)  (8,340)  (14,586) 4,724 14,094 8,054 11,086
Total 5t 127,328 112,416 121,924 177,467 231,927 321,156 418,737
Elimination and Corporate JHEX IR (112) 1,510 271 (24) (5,309) (493) (564)
Consolidated EE 127,216 113,926 122,195 177,443 226,618 320,663 418,173
Identifiable Assets B

Fiscal Year / & 2019 2020 2021 2022 2023 2024 2025
Japan BAR 2,426,655 2,570,846 2,737,920 2,856,653 3,268,412 3,292,518 3,562,632
Americas Bl 293,973 308,231 383,562 421,833 483,517 487,799 579,025
Asia 77 744,878 858,578 1,019,852 1,037,418 1,121,078 1,125,474 1,276,847
Europe and Others BRI Z DA 294,175 332,259 338,483 397,201 452,996 533,940 618,496
Total st 3,759,681 4,069,914 4,479,817 4,713,105 5,326,003 5,439,731 6,037,000
Elimination and Corporate HEN(EERHT (659,421) (688,000) (672,427) (700,097) (960,606) (998,102) (1,212,468)
Consolidated &S 3,100,260 3,381,914 3,807,390 4,013,008 4,365,397 4,441,629 4,824,532

Overseas Net sales

BT LS

Fiscal Year / & 2019 2020 2021 2022 2023 2024 2025
Americas KM 540,206 469,086 562,213 788,933 928,349 1,015,440 1,159,424

Ratio to Consolidated Net Sales BTG LBCESZEIE(%) 17.4 16.1 16.7 19.7 21.1 21.7 22.7
China FE 486,027 574,369 598,278 630,293 615,139 617,871 640,715

Ratio to Consolidated Net Sales BTG LBCESZEIE(%) 15.6 19.7 17.8 15.7 14.0 13.2 12.5
Asia(excluding China) 77 (BR<HE) 381,227 313,207 456,004 625,994 615,786 666,707 705,448

Ratio to Consolidated Net Sales BTG LBCESZEIE(%) 12.3 10.7 13.5 15.6 14.0 14.3 13.8
Europe and Others BRI Z DA 327,692 315,752 348,043 463,050 578,704 604,574 703,415

Ratio to Consolidated Net Sales BTG EBCESHZEIE(%) 10.5 10.8 10.3 11.6 13.1 12.9 13.8
Total Eils 1,735,152 1,672,414 1,964,538 2,508,270 2,737,978 2,904,592 3,209,002

Ratio to Consolidated Net Sales EfETE LB EDREIE (%) 55.8 57.3 58.3 62.6 62.2 62.0 62.8
Consolidated Net Sales EER LS 3,107,027 2,918,580 3,367,863 4,005,561 4,402,814 4,679,789 5,110,171
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5. Financial Index
5. FEUBER

Profitability Index

(Millions of Yen)

IS HER (B5M)
Fiscal Year / £ 2019 2020 2021 2022 2023 2024 2025
Net Sales sEEE 3,107,027 2,918,580 3,367,863 4,005,561 4,402,814 4,679,789 5,110,171
Operating Income [=E Ik 127,216 113,926 122,195 177,443 226,618 320,663 418,173
Ordinary Income REF 130,498 114,072 138,160 173,348 215,341 309,496 431,274
Profit Attributable to Owners of the Parent Btk E(CIFRE I 2 HERMEF 72,720 56,344 96,306 112,654 149,723 193,771 369,508
Total Assets HWEERS 3,100,260 3,381,914 3,807,390 4,013,008 4,365,397 4,441,629 4,824,532
Net Assets Jiun=1:3 1,766,647 1,892,506 2,052,938 2,110,819 2,431,888 2,530,437 2,834,999
Return on Equity(%) B2 EALEAMFIEE(ROE) (%) 4.7 3.6 5.7 6.1 7.3 8.6 (*1)14.7
Invested Assets X ITEEX 2,402,909 2,577,593 2,912,732 3,071,187 3,233,387 3,306,307 3,544,801
Operating Income / Invested Assets(ROIC)(%) T EEEEMNRIE(ROIC) (%) 5.4 4.6 4.5 5.9 7.2 9.8 12.2
Profit before Income Taxes / Invested Assets(ROIC)(%) KT EERFIFIZEE(ROIC) (%) 5.6 4.4 5.8 6.6 7.6 9.3  (*1) 14.7
Operating Income / Net Sales(%) St LEEENRE(%) 4.1 3.9 3.6 4.4 5.1 6.9 8.2
Ordinary Income / Net Sales(%) o L EREREE(%) 4.2 3.9 4.1 4.3 4.9 6.6 8.4
Profit Attributable to Owners of the Parent / Net Sales(%) 5t L= HEIRIRER (%) 2.3 1.9 2.9 2.8 3.4 4.1 7.2
XKIREE - B FaR& (*1)BR<. R ESFEAIFZE-ROE: 11.9%. 5|FIROIC:12.5%
Financial Stability Index Total Assets —Interest-Free Liabilities
ZEMIER
Fiscal Year / & 2019 pAepli] 2021 2022 2023 2024 2025
Shareholders' Equity Ratio(%) B2 EALE(%) 49.0 48.2 46.5 47.3 50.6 51.6 56.9
Interest-Bearing Debt B 7aBEs 636,262 685,087 859,794 960,368 801,499 775,870 709,802
Debt / Equity Ratio(%) BHTFEE/BEEARLE(%) 41.9 42.1 48.6 50.5 36.3 33.9 25.9
Net Cash Provided by Operating Activities EREEICLDFrySa-J0- 264,608 169,656 76,002 265,191 393,465 402,253 425,192
Interest Paid FBOZINEE(Fry>1-IJ0—R-2) (7,557)  (5,336)  (5,389) (14,988) (30,330) (29,841) (23,412)
Interest Coverage Ratio(Times) AALZANNLYD LS A (8) 36.0 32.8 15.1 18.7 14.0 14.5 19.2
Current Assets TRENEE 1,575,409 1,729,371 2,056,928 2,162,688 2,242,215 2,320,091 2,424,611
Current Liabilities REaE 915,320 1,008,061 1,260,094 1,399,407 1,307,370 1,286,843 1,347,756
Current Ratio(%) TRENEEE (%) 172.1 171.6 163.2 154.5 171.5 180.3 179.9
Efficiency Index
hER ISR
Fiscal Year / €& 2019 pAepli] 2021 2022 2023 2024 2025
Total Assets Turnover(Times) FEE IR (E]) 1.0 0.9 0.9 1.0 1.1 1.1 1.1
Inventories EHEERS 552,000 606,343 844,837 851,224 885,017 922,998 1,018,148
Inventory Turnover(Times) HREN B EE[OERER([E]) 5.7 5.0 4.6 4.7 5.1 5.2 5.3
Account Receivable 5t LEERS 670,770 755,738 814,921 878,430 914,824 915,111 951,296
Account Receivable Turnover(Times) Fo_HEHEDERER(E) 4.5 4.1 4.3 4.7 4.9 5.1 5.5
Per Share Index (Yen)
— R DI )
Fiscal Year / €& 2019 2020 2021 2022 2023 2024 2025
Earnings per Share —AREEDZ AR 93.24 72.25 123.49 144.45 191.98 248.47 (*2)473.78
Dividend per Share —REDEEE 40.0 32.0 50.0 50.0 77.0 97.0 154.0
Dividend Payout Ratio(%) BoH14Em(%) 42.9 44.3 40.5 34.6 40.1 39.0 (*2) 32.5
Earnings before Depreciation and Amortization per Share —BREEDFryS1-J0-FlE 303.0 290.2 354.9 395.8 456.6 512.8 742.8
Shareholders' Equity per Share — BRI ERE 1,946.93 2,088.51 2,269.31 2,436.14 2,830.82 2,936.93 3,517.58
(*2)BR< FREBIRFEAFE - — RN M HERREFI 2 383,79, BoXEM:40.1%
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